NudopManinoHHbIi TOKYMEHT

NHBecTUIMOHHBIA NMAal NMAaeBOr0 MHBECTHIMOHHOTO (poHAA (Kpome OMPIKEBOr0 IMaeBOro

HHBECTUIHOHHOTO GoHIa)

IIpenocraBinseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  MHBECTULMOHHOM  PEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUAJIOM.
Wudopmanus mnpuBefeHa s TOHUMAHHUA CYHIECTBEHHBIX XapaKTEPUCTUK U  PUCKOB
MHBECTUIMOHHOTO T1asg T[aeBOTr0 HMHBECTUIMOHHOTO (oHAa (KpoMe OHpKEBOro MacBOro

WHBECTHIIMOHHOTO (hOHIIA).

ITO He BKJIAJX
Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIH
Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAaHbI) FOCYAAPCTBOM

B cayyae morepb KOMIIEHCALIHIT He MIPETyCMOTPEHO

HeKOTopble HHBCCTHUIHMOHHBIC ITAHU MMACBbIX HHBCCTUIIMOHHBIX (l)OHI[OB
NnpeaHasHA4YCHbI JJIs KBaJII/I(bI/IIII/IPOBaHHbIX HHBECTOPOB, HEKOTOPLIC JOCTYITHBI K
npnoﬁpeTeHmo HeKBaJII/I(l)I/IIII/IPOBaHHl)IMI/I HHBECTOPAMMU IIPHA IOJOKUTEIBHOM

pe3yJbTare TeCTUPOBAHMS.

OcHoOBHbBIE XapPaAKTEPUCTUKU HUHBECTHIUOHHOIO mnasi nmaeBoro MHBECTUIHOHHOI'O (l)OHIla

(kpome OMpPKeBOr0 MAeBOIr0 HHBECTHIIMOHHOIO GoHa):

HHBeCTUIIMOHHBIN Maii maeBoro wHBecTHIMOHHOTO (onma (maii [TM®) - 310 1eHHas Oymara,
KOTOpasi yJOCTOBEpSIET JOJI0 €ro Biajeiblia B MpaBe 00IIeld coOOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBJISIIOIIEE [Ta€BOM MHBECTULIMOHHBIA (POH[, MpaBO TPeOOBaTh OT YHPABIAIOLIEH KOMIIAHUU
HAJUIEKAIEro JOBEPUTENIBHOrO ypasieHus umyiectsoM [IM® B cooTBeTCTBUU ¢ NpaBUIIaMU
JnoBepUTeNbHOro yrnpasieHusd. Taxxe nan [IMD ynocroBepser mpaBo MOJYy4EHHS JOXOAA OT
JIOBEPUTEIIBHOTO  ynpaBiaeHus: wumyniectBom [IM®, ecnu mnpaBwiamMu  JOBEPUTEITBHOTO
YIPaBJIEHUS MPEIyCMOTPEHA BBIIUIATA TAKOro noxoxa. IIpaBuiia JOBEpUTENBHOIO YIPABIECHUS
[IN® pns HekBaIM(PUIMPOBAHHBIX HHBECTOPOB IMYOJIMKYIOTCS Ha caiTe yrnpaBlsioueit

KOMIIaHHH.

[TN® moryT 6bITh OTKpBITEIME (OITNU®), unrepBanbabpiMu (UTTN®), 3akpeiteivu (3ITAD). [ait
OIIM® naer mnpaBo BiaAeNblly TpeOOBaTh OT YIPABISAIONICH KOMIIAHHHM IIOTALICHUS
MHBECTUIIMOHHOTO Mas U BBHIILJIATHI JIEHEKHOW KOMIIEHCAIlMU, COpPAa3MEpPHON MpUXOIsIIeiicss Ha

Hero noisie B obmem mmytiectBe OIIN®D, B mo6oit padounii nenb. Ilait UTITND moxeT ObITH




IPEIBABIEH K MOTAIIEHUIO TOJIBKO C ONPEEIIEHHON NEPUOANYHOCTBIO - HE PEXE OJHOrO pas3a B
roJl B TEUYCHHE CPOKa, OIPEICJIEHHOTO MPAaBUIIaMHU TOBEPUTEIHHOTO YIPABJICHUS 3TUM (hoHIOM.
[Tait 3ITN® noramaercs npu npekpaiienu 3[IUD u B cnydasx, IpeayCMOTPEHHBIX 3aKOHOM, a
TaK>Ke J1aeT IIPaBO y4yacTBOBATh B 00IIeM COOpaHUU BIIAI€NbIIEB HUHBECTUIIMOHHBIX TAeB.

IlepedyeHb akTUBOB, B KOTOPBIEC YIPABIIAIONIAs KOMIIAHUS MOKET HHBECTUPOBATh cpeacTea [IND,
CTPYKTypa 3TUX aKTHUBOB OIPEIEISIIOTCS B MHBECTULIMOHHOW JAEKJIapallM, COJepKalleiics B

IpaBUJIax JIOBEPUTEIHHOTO YIIPABICHUS (OHIOM.

Kasx1b1it ”THBECTHIIMOHHBIH Tald YI0CTOBEPSET OJJMHAKOBYIO JIOJIIO B IIpaBe 0011Iei COOCTBEHHOCTH

Ha UMYILIECTBO, cocrasistomiee [TND.

3a cuer wumymecrtBa I[IM® ynnaunBaercs BO3HArpaKACHUE YIPABISIONIEH KOMIIAHUH,
CIEIUAIN3UPOBAaHHOMY JICTIO3UTAPHI0, PErUCTpaTopy, a TaKKe OIUIaYMBAIOTCA PacXoibl,
CBSI3aHHBIE C JIOBEpUTENbHBIM yrpasiieHHeM [I®. MakcuMmanbHbIl pa3Mep TakMX pacxol0B U

BO3HArpakJIeHUM yKa3aH B IIPaBUJIaX JTOBEpUTEIbHOTO yrpasieHus [T1MD.
OcCHOBHBIC PUCKH:
PuIHOYHBIN pUCK (PUCK HEraTUBHOI'O M3MeHeHHs cToumocTH nas I D).

Croumocth npuHaanexamero Bam unBectunmnonHoro mnas [IM® moxer kak pacTu, Tak U
CHMJKAThCsI, U POCT CTOMMOCTU B IPOIIJIOM HE O3HadaeT pocra B OyaymieMm. CyliecTByeT pUCK
TOro, uTo BBI MOHEceTe yOBITKM B pe3ynbTaTe cHIKeHHUs ctouMoctu mas [TM®d. Puck yObITKOB
CBS3aH IIPEXKAEC BCErO0 C M3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTUBOB, cocrasisromux [TNO,
HaIpUMep aKIui, oOnuramnuii, HeABMKUMOCTH U T.I., ”3MEHEHHEM KYpPCOB BaJIIOT, MPOLIEHTHBIX
cTaBoK. Take B OTHAENbHBIX ciaydasx croumocTs nas [IM® moxer ynacts 10 «HyJIs», Toraa Ber

MOXETE MOTEPATH BCE BJIIOKEHHBIE CPEICTBA.
Puck JUKBHIHOCTH

JIMKBUIHOCTB, TO €CTh BO3MOXHOCTH Mpoaath nai [IN®, umeronuii TucTUHT Ha OUpiKe, B TFOOOM
MOMEHT 0€3 CYIIECTBEHHOTO CHIDKEHUSI €r0 CTOMMOCTH, 3aBHCHUT OT CIpOCa U MPEAJIOKEHUS Ha
pBIHKE, a Takke MHBIX (akTopoB. M3 obOpamiaromuxcs Ha OpraHW30BaHHOM pBHIHKE Hambolee
nukBUIHBIMU SBIISIIOTCS Tan OITN®, man UTTU® u naun 3TN D, kak nmpaBuiio, MEHEE JTUKBUIHBI,
OJTHAKO B JITOOOM citydae Bel MOXKETE CTOIKHYTHCS B ONIPEIeTICHHBIII MOMEHT C HEBO3MOXKHOCTBIO
npoaath cBou nau [T wnu ¢ Tem, yTo Bam npuaetcs npoaath UX ¢ CyleCTBEHHBIMH YOBITKAMU

M3-3a CHUKEHHMSI CIIpOCca Ha HUX WM KaKUX-THM00 OrpaHUYeHH Ha uX oOpalleHue.




Taxoke st moramenus nast [IM® Bel MojkeTe 00paTUTHCS HANIPSAMYIO K YIIPABIISIONIEH
KOMIIaHUM. ITOPSIOK 110JIa41 3asiBOK Ha MOTalleHNe NHBECTULIMOHHBIX n1aeB [T @ 3aBucsT ot
Tuna GoHa ¥ yKa3bIBalOTCS B MPAaBUIIAX JOBEPUTENBHOTO yrpasieHnus [TND.

Puck HapymeHnusi npaBuJI 10BepuUTeJIbHOr0 ynpasjienus [IA®

Br1 Hecere pHCK oTy4deHus: YOBITKOB BCIICACTBUE HAPYIICHUS YIIPABIISIONICH KOMITAHUEH TpaBUII
noBeputenbHoro ynpasinenus I[IM®, B ToM 4yucie HECOOTBETCTBUS COCTaBa aKTUBOB (hoHAa
MHBECTULIMOHHOW Jekjiapanuu (oHna H3-3a HEKOPPEKTHBIX JAEHCTBMM win Oe3neiicTBus
YIPaBIAIOMIEH KOMIIAHWW, HECOBEPIICHCTBA MJIM OIMIMOOYHBIX BHYTPEHHUX IIPOLIECCOB
YIPaBIAIONMIEH  KOMIIAHWW, ONEpPAlMOHHBIX  CcOOEB, HENOCTAaTKOB  HMH(OPMAIMOHHBIX,

TEXHOJOTMYECKUX U UHBIX CUCTEM.
Komuccun

IIpu cnenkax ¢ masmu [IN® dyepe3 Opokepa B3uMaeTcss KOMUCCHS OpoKepa 3a HCIOJHEHHE
HNOpPYYEHUH, a TakkKe MOIyT B3MMAaThCsl KOMUCCHM OMpXM W KIMPUHTOBOM OpraHu3aluu 3a
COBEpILEHHE CEIKH, KOMHCCHUS JIENIO3UTapUs 3a ydeT MpaBa COOCTBEHHOCTH MHBECTOpa Ha Iai
[MN®. Pa3mepsr Bcex Tapu(oB MOXHO HAWTH Ha caiiTe Opokepa, Jermo3uTapusi, KIUPHUHTOBOU

OpraHu3aIi U OUPKU.
Kanodb1 1 npensoxeHus

Kanobel u npemnoxenust Bel Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyaHuuaete, B
CaMOpETyJIMpPyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOH SIBISETCS

Takoi Opokep, nwiu B bank Poccun.




