WnpopmaninoHHbII TOKYMEHT

OGauranus poccHiickoro 3MuTeHTa (OOBIKHOBEHHAA")

HpeI[OCTaBJIHGTCH B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHBCCTHHHOHHOI;'I pCKOMCHHaHHeﬁ 5048 PEKIIaMHBIM MaT€purualioM.
I/IH(l)OpMaHI/IH IMpUBCACHA IJIs ITIOHUMMaHHA CYIICCTBCHHBIX XapPaKTCPUCTUK U PUCKOB O6JII/IFaL[I/II/I

POCCHUICKOIO 3MUTEHTA.

910 He BKJIAA
Bbl MokeTe MOTepPSITH BCE, YTO BJIOKHJIH
CpencrBa He 3acTpaxoBaHbl (He TAPAHTUPOBAHBI) TOCY1apCTBOM

B cayyae morepb KOMIIEHCALIHIT He MIPETyCMOTPEHO

OCHOBHBIE XapPaKTEePUCTUKHU 00JTUTallUM POCCUICKOr0 IMUTEHTA.

OO6uuranust pocCUIICKOro IMMUTEHTa — 3TO LIEHHasi Oymara, 3aKperuifonas npasa ee Biajesbla
Ha IOJy4YEHHE B INPEIYCMOTPEHHBIM B HEHW CPOK OT DMUTEHTA €€ HOMMHAJIBHOW CTOWMOCTH.
OO6nuranus MOXKeT TakXKe MpelycMaTpUBaTh PaBo €€ BiIa/lelblia Ha OJyYeHHE YCTaHOBIEHHBIX
B Hell npoueHToB (KymoHoB). Kaxnas obnuranus oJHOTO BBIIYCKAa UMEET OJAMHAKOBBIA 00BEM
npaB. Bee ycrnoBus noraiieHus: ¥ BbIILIAT KYIIOHOB 1O OOJIMTAIlMK ONpeesieHbl B SMUCCUOHHOMN
JOKyMEHTaluu. B 4acTHOCTH, MOXKET OBITh YCTAHOBJIEHO, UYTO pa3Mep KYMOHHBIX BBIIIAT IO
o0nuranusM OINpeneNnaTcss SMUTEHTOM B Ipolecce ux oOpamieHus. Taxke, oOIUraluu MOTyT
npeaycMaTpuBaTh (DUKCHpPOBAaHHBIE KYMOHHBIE BBIIJIATHI pPa3HOrO pa3Mepa, B TOM UHUCIE

YMCHBIIAIOIIUECA B CIICAYIOIICM KYITIOHHOM IICPUOAC.

[Toramenre HOMMHAIBHON CTOMMOCTH OOJUTALMN MOXKET OCYILECTBIIATHCS YaCTsIMH B Tpoliecce
oOpaiienusi obnurauuii (amopTtuzanus obOiurauuu). B 3ToM ciydae ocTaBiivecs KyNOHHbIE
IJIATCXKU PAaCCUYUTBIBAOTCA UCXOJA U3 HeMnoralmeHHONM HOMHHAIBHOM CTOMMOCTH 06erau1/11/1.

OOnuranuu MOTyT MpeayCMaTpUBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TMOTAIICHUs Kak I10
MHHUIIMATHBE SMUTEHTA, TaK U 110 MHUIIMATHBE MX BJaJelblieB. B HEKOTOPBIX CiydasXx SMUTEHT

WM WHOE JIMII0 3apaHee OOBSIBISIET O CBOGM TOTOBHOCTH MpHOOpecTH y Jro00ro

! ITox 0OBIKHOBEHHO# OOUTaNIEl MTOHUMAETCS OOJIUTAITHS, HE SIBIISIONIAsICS CTPYKTYPHO# obnuraiuei, ooauranueit
CO CTPYKTYPHBIM JOXOJOM (0OJHramen, pazMep 10X0a 110 KOTOPOH 3aBUCHT OT HACTYIUICHHS WM HEHACTYIIIICHUS
OJTHOTO WJIM HECKOJIIBKHX OOCTOSATENILCTB, YKa3aHHBIX B a0zalle BTOpPOM MOJANyHKTa 23 myHKTa 1 crateu 2
®denepanbHoro 3akoHa ot 22.04.1996 Ne 39-03 «O pelHKE IEHHBIX Oymar»), cyOOpAMHUPOBAaHHOW oOJIMraruei,
obymranueii 6e3 cpoka MOramieHHs, KOHBEPTUpYyeMOW oOiuranued, KOMMeEpYecKod oOyurauuei, odiuramuein
(benepanpHoro 3aiima st $pusmyeckux nui (OD3-H), 3aMennaroriei odauramuei (obmuranuei, NPeaycMOTPEHHOI
cratbeit 6 @enepanbHoro 3akona ot 14.07.2022 Ne 319-03 «O BHeceHHH U3MEHEHUH B OTAENbHBIE 3aKOHOIATEIbHBIE
akTel Poccuiickoit ®eneparuny»), obnurauneii ¢ 3aa0roBbiM 00eCIeYCHUEM JCHEKHBIME TPEOOBAHUSIMH.




3aMHTEPECOBAHHOTO JIUIIA O0JIUTalluK B ONpeAeTieHHYI0 AaTy (odepra o obnuranusam). O6patute
BHUMAaHHE, YTO KOJIMYECTBO OOIUTAUN, TPUOOPETaeMbIX IO odepTe, MOKET ObITh OrpaHUYEHO,
u Bbl He cMoskeTe IpH kKellaHUM IPOoAaTh Bce uMmeromuecs y Bac obmuranum.

OOnuranuy KoMnaHui (KOprnopaTuBHbIe OONMIralMu), B OTJIMYME OT aKLHi, HE JAal0T IPaBoO Ha
y4JacTHe B yIpaBICHUH KOMIaHUEH (00IIecTBOM).

YuyacTue B pacnpeiejeHHH MMYIIECTBA, OCTAIOIIErocsl NMPH JUKBUAANMU (0AHKPOTCTBE)
odmecrBa. [Ipy nukBuAauM 00I1ECTBO MPEKPAILAET CBOIO AEATEILHOCTh, UMYILIIECTBO O0LIECTBA
pacrpenensercss Mexay KpeauTopaMmu (Kak IpaBUilo, IyTeM MPOAAXKH MMYILECTBA U Nepefadu
JICHEeXKHBIX CPEJICTB KPEIUTOPaM), B TOM YHKCIIE BiIaeNIbLIaMK 00Iuranuii oomectsa. Bianenbibl
o0nMranuii y9acTBYIOT B pacIipeieIeHUH UMYILECTBA Tepe]l BiaiebllaMi IPUBUICTHPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcCHOBHBIE PHCKH:

PbiHOYHBII pHCK (PHCK HEraTMBHOIO M3MEHEHHMSl CTOMMOCTH OOJMIralMu) - CTOMMOCTb
npuHaanexameid Bam obnuranum MokeT Kak pacTH, Tak U CHIXKAThCS, U €€ pOCT B MIPOILJIOM He
O3HauaeT ee pocra B OyaymeMm. B ciydae BO3HUKHOBEHHS HEOOXOJUMOCTH pealu3aluu
o0nurauuu A0 ee MoralleHus SMUTEHTOM CYIIECTBYET PUCK TOro, 4YTo Bbl moHeceTe yOBITKH B
pe3ynbTare CHUKEHMs LIeHbl 0OIuraiuu Ha pblHKe. MI3MeHeHHe 1eHbl Ha OOJUraluy CBSI3aHO,
IpeX/ie BCEro, ¢ U3MEHEHUEM MPOLIEHTHBIX CTaBOK Ha (puHaHCOBOM pbIHKe. Kak mpaBuiio, ieHa
o0NMranMyM CHUXAETCs, €ClIM TPOLEHTHbIE CTaBKM Ha PBIHKE pacTyT, U HAoOOpOT - IIeHa
o0JUranuu pacTeT, eciau MPOLEHTHbIE CTaBKU CHUXaroTcs. Hanpumep, eciau HOBble obauranuu
BBIIYCKAIOTCS ¢ OoJiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 0osjaee HU3KON
MIPOLIEHTHON CTaBKOW CTaHOBSTCS MEHEE MPUBJIEKATEIbHBIMHU JIJIs1 HTHBECTOPOB. Takxke N3MeHeHue
PBIHOYHOM CTOMMOCTH OOJMTralMidi MOXET OBITh CBSI3aHO C M3MEHEHHEM BOCIPHUSTHS PHIHKOM
(MHAHCOBOTO COCTOSHHMSI M IIJIATEXKECIIOCOOHOCTH HSMUTEHTa OOJUranuii, B TOM 4HCIE C
M3MEHEHHEM KpEAUTHOTO pEWTHHIra SMUTEHTa (KOHKPETHOro BBINTyCKa OOJHMranui, Juua,
IpeIOCTaBUBIIEr0 oOecreyeHne Mo oOIurauusM, IpU €ro HaJIW4uuu), KOPHOpPaTHUBHBIMU
COOBITUSIMH U APYTUMHU OOCTOSATEIbCTBAMH.

Puck JuKBUAHOCTH. JINKBUTHOCTB, TO €CTh BO3MOKHOCTB ITPOAATH OOJIUraIHio B TF000 MOMEHT
BpeMEHH 0€3 CYIIECTBEHHOI'O0 CHM)KEHHUS €€ CTOMMOCTH, 3aBUCUT OT CIIpOca U MPEJIOKEHUs Ha
peiaKe. Hambonee TMKBUAHBIME SIBISIOTCS OONHMTranuu, oOpallaroliiuecss Ha OpraHW30BaHHOM
pBIHKE, O0JIMTanuy, He oOpalaroiyecss Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBU/IHBI, O/THAKO
B JII000M cityuae Bbl MOkKeTe CTOIKHYTHCS B ONPEIECICHHBII MOMEHT C HEBO3MOXKHOCTBIO ITPOAATH
CBOM OOJIMraly Ui C TeM, 4To Bam mpuzaercs nponaTh X ¢ CyIIECTBEHHBIMU YOBITKAMU H3-32

CHI)KEHHUSI CTIpoca Ha HUX MJTU KaKuX-I100 orpaHnyeHuil Ha ux oOpamenue. [Ipennoceuikamu amns
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CHIDKEHHSI JIMKBUJHOCTH OONMTaluii MOTYT SBJIATBCA: HCKIIOYEHHE oOiurauuii  u3
KOTHPOBAJIBHOTO CHHCKa OUpPXKH, CHUKEHHWE pPEHTHHra HMHUTEHTa (KOHKPETHOTO BBIMYCKA
oOnrauuii, JMna, NPEIOCTABUBIIETO OOECICYeHHE IO OOMMraumusM, MPH €ro HAIUYUH),
HEraTHUBHbIE KOPIIOPATUBHBIE COOBITHS U APYrHe OOCTOATENILCTBA.

Kpenutnbiii  puck. CymecTByeT pHCK HEUCIOJIHEHUS SMHUTEHTOM OOJIMTanuil  CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET pEaIn30BaAThCA, B YACTHOCTH, B BHUJE NPOITYCKA WM 3aJEPHKKU
BBINJIATHI KYIIOHOB U (MJIM) MTOTallleH!s] HOMHUHAJIbHOM CTOMMOCTH OOJIMTalluu.

Puck npedouara. Curyanus, npu KOTOPOM DMHUTEHT HE B COCTOSIHUMM BBIIUIATUTH BIaAEiIbLaM
obnuranuii cyMmy IMoramieHust o0muramnuii u (UIM) KyloHOB 10 Heil. B 3ToM cirydae MHBECTOPHI
PHUCKYIOT TIOTEPATH BCE CBOM BIIOYKEHHS B JAHHYIO LIEHHYIO Oymary. Jledont MoxeT mpor30UTH y
SMHUTEHTOB C JIOOBIM YPOBHEM KpPEAUTHOro peiituHra. KpenuTHslil pedTHHT OTpa)kaeT MHEHHE
PEUTHHIOBOIO areHTCTBA O BEPOATHOCTH HACTYIUIEHUS 1e(0JiTa: HAMMEHEE BEPOSTHBII ypOBEHb,
KaK IpaBuiio, o6o3Hayaetcst «AAA» (BbICHIMI KPEIUTHBIA YPOBEHB, 3aTEM clieyeT «AAy, «Ay,
«BBB», «BB», «B» 1o crenenu yBeiawmueHHsI BEpOATHOCTH nedonra). UeMm HIKE KPEIUTHBIN
PEUTHHT SMUTEHTA (KOHKPETHOI'O BBIIYCKa OOJIMralfii, TN, TPEeI0CTaBUBLIEr0 0OeceueHue o
oOnuranusM, Ipu ero HaJIU4YUM), TEM BbIIIE 10 MHEHHUIO KPEAUTHOIO PEUTUHIOBOI'O areHTCTBA
BEPOSATHOCTH Jie(oITa.

Puck 6ankporcrBa amurenta. [Ipu npuoOpeTeHnu 06Iuranuii, S)MUTEHTaAMU KOTOPBIX SBJISIFOTCS
OpraHu3alliM, CYIIECTBYeT PHUCK OaHKpPOTCTBa SMHUTEHTa. B ciydyae GaHKpPOTCTBAa 3MMTEHTA
pa3Mep €ro MMyIEecTBAa HEJOCTAaTOUEH Ul pacdeToB cO BceMu Kkpeaurtopamu. Iloramenwne
33I0JOKEHHOCTH  ITPOMCXOAMT  COTJIACHO 3aKOHOJATEIBbHO YCTAaHOBJIEHHOM OYEpPEIHOCTH.
Hecmotpst Ha TO, 4TO B cilyyae OaHKpOTCTBAa BBIIUIATHI OCTABILErOCS HMMYIECTBA 3MUTEHTA
INPOU3BOJATCS  BiAeNbllaM OOJWranuii mepex  BiaJeNbllaMd  NPUBUIETHMPOBAaHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, UMYIIIECTBA MOXKET ObITh HEJOCTATOYHO IS BBIIUIAT Mo obiuranusm. B

pe3ybTaTe Br1 moxeTe MOTCPATH BCC CBOU BJIOKCHUA B 06J'II/IF3.I_II/II/I.

B OonbmmHCTBE ciydaeB AIMHUTEHT Oeper Ha ce0s oOs3aTtenbcTBa MO oOnuranusM 0e3
JIOTIOJTHUTEIILHOTO UMYIIIECTBEHHOTro o0ecrneyeHus 1no HUM. CroCOOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBINOJIHATE CBOU 0053aTeNbCTBA MO OOIMTalMsIM MTOATBEPKAAETCS, HAIPUMED, BEICOKUM
KPEAUTHBIM PEUTHHIOM SMUTEHTA, YCIEUIHOW AESTeNbHOCThI0 3MHUTEHTa, €ro yCTONYMBBIM
(UHAHCOBBIM TOJIOKEHUEM, penyTauueld u T.4. Bmecte ¢ TeM ucronHeHune o0s3aTeNbCTB IO
o0nuranusM  MOXeT ObITh  IOJIHOCTBIO HMJIM  YacTUYHO  OOECHEYMBATHCS  3aJIOTOM,
MOPYYHUTEIbCTBOM, OAHKOBCKOW rapaHTHEW, rOCyJapCTBEHHON MJIM MyHULIUIIAIBHOM rapaHTHEM.
[Ipennonaraercsi, 4To B Ciy4yae HEBBINOJHEHUS 3MUTEHTOM CBOUX O00s3aT€lIbCTB 1O TAKUM

o0JMTaIMsM TOTalleHHe 3aJ0/DKEHHOCTH Tepell BlaieibllaMi OOJUTAIIUN OCYIIECTBIISETCS
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(TTOJTHOCTBIO WJIM YaCTHYHO) 32 CYET MPEeIyCMOTPeHHOT0 obecnieueHus. [Ipu mokymnke oOnuranuit
Bam crenyer oOparuTh BHMMaHHE Kak Ha (PUHAHCOBYIO YCTOWYHMBOCTH M JOOPOCOBECTHOCTH

SMHUTEHTA, TaK U Ha Ka4e€CTBO 00ECIICUCHHSI TI0 0OIUTAIUsAM (ITPU HATMYWH).

Komuccun

[Ipu cnenkax ¢ oOJMMramUsIMM POCCUHCKUX SMHUTCHTOB B3MMAaeTCs KOMHUCCHsS Opokepa 3a
UCIIOJTHEHUE TOPYYECHUM, a TakKe MOXKET B3MUMAaThCsl KOMHCCUU OWUpXKH U KIMPUHTOBOU
OpraHM3aIy 32 COBEPILEHUE CIIEIKU, KOMHCCUS JETO3UTapHs 3a Y4eT IpaBa COOCTBEHHOCTH
WHBECTOpa Ha obmuramuio. PasMepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JIeTIO3UTapusl, KIIMPUHTOBOM OPTaHU3aluu ¥ OUPKH.

[Ipu mokyrnke oOpalaromieicss Ha phIHKE OOMUTallMd B CYMMY CJIIEJIKM BKJIIOYAETCS YacTh
KYHOHHOTO TPOIEHTHOTO J0XO0Ja IO OOJHUraiuy, paccuuThiBaeMasi MPOMOPLHOHAIBHO
KOJIMYECTBY JHEH, MPOMISAMNUX OT JAaThl MPEAbIAYIIEH BHIIUIATHl KYIOHHOTO J10XOJa J0 JaThl
WCIIOJIHEHUS CHCJKU KYIUTU-TIPOJaxu oOnuranuu. J[aHHBIA HaKOIUIEHHBIH KYMOHHBIM JOXOJ

nepeaaeTcst MpoIaBily OOIUTaIiH.

Kano0b1 u npeaoKeHUs:
Kanobel u npemnoxenust Bel Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBISETCS

Takoi 6poxep, unu B bank Poccun.




